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595 Stewart Avenne Suite 420 Garden City NY 11530
(Address) (City) (State) (ZipCode)
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Certified Public Accountant

Public Accountant
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OATH OR AFFIRMATION

I, , swear (or affirm) that, to the best of

my know edge and elief the acc m anying financial statement and supporting schedules pertaining to the firm of

As t L r a)&Ÿ LLC....
of , 20 ( , are true and correct. I further swear (or affirm) h as

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a custoiner, except as follows:

ft( I . ((l it )/MI( - JOANNE SHAWGER
Notary PIIGhe NOTARY PUBLIC

STATE OF NEW JERSEY
h eport ** contains (check all applicable boxes): MyCommissionExpiresMay20.2023(a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capita1Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirination.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.!7a-5(e)(3).
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LIEBMAN GOLDBERC WHYMOWITELLP
Tedifieb QuMic edccountants

595 Stewart Avenue, Site 420
Garden City, New York 11530

Tel (516) 228-6600
Fax (516) 228-6664

REPORT OF INDEPENDENT REØISTEREDPUBLICACOOUNTING FIRM

To the Managing Member
of Mayhill Agency LLC

Opinion on tife Financial Statements

We have audited ihe accompanying statement of financial condition of Mayhill Agency, LLC as of December 3L
2018, the related statements of income,changes in members' equity, and cash flows for the year then ended, and
the reláted notes and schedules(collectively referred to as thé "financial statements '). In our opinion, the financial
statements present fairly, in all material respects,the financial position of Mayhill Agency, LLC as of December
31, 2018, and the results of its operations and its cashRows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statememsare the responsibility ofMayhill Agency,LLC's managernent.Our responsibility is to
express an opinion on Mayhill Agency, LLC's financial statements basedon our audit.We are a public accounting
firm registered with the Public Company Accounting Oversight Board (Onited States) (PCAOB) and are required
to be independentwith respect to MayhiltAgency, LLC in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
peeform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstaternent,whether due to erroror fraud. Our audit included performing procedures to assessthe risks of material

misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks.Such procedures included examinity, on a test basis, evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
beHeve that our audit provides a reasonable basisfor our opinion.

Auditor's Report on Suppleniental Information

The supplemental information on pages 9 through 10 has been subjected to adit procedures performed in
conjunction with the audit of Mayhill Agency, LLC's financial statements, The supplemental information is the
responsibility of Mayhill Agency, LLC's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performin procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated.whether the

supplemental informationsincluding its form andcontent, is presented in conformity with 17 C.FJL §240.17a-5. In
our opinion, the supplemental information onpages 9 through 10 is fairly stated, in all material respects,in refation
to thpfinancial statements as a.wholes

We have served as Mayhill Agency, LLC's auditor since 2002.

GardenCity, New Vork

February 25, 2019



MAYHILL AGENCY, LLC
STATEMENT OF FINANCIAL CONDITION

December 31,2018

ASSETS

Cash and cash equivalents $ 39,509
Commissions receivable 547
Prepaid expenses 529

TOTAL ASSETS $ 40,585

LIABILITIES & MEMBERS' EQUITY
LIABILITIES

Accounts payable and accrued expenses $ 1,875
TOTAL LIABILITIES 1,875

MEMBERS' EQUITY

Members'equity 38,710
TOTAL MEMBERS' EQUITY 38,719

TOTAL LIABILITIES & MEMBERS' EQUITY $ 40,585

The accompanying notes are an integral part of these financial statements.
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MAYHILL AGENCY, LLC
STATEMENT OF INCOME

For the year ended December 31,2018

REVENUES:

Commission income. $ 73,095
Interest 20

Total revenues $ 73,115

EXPENSES:

NASD and SIPCfees 2,205
Professional fees 8,251
Rent and occupancy expense 4,200
Telephone 2,299
Licenses & Dues 52

Donations 6,350

Total expenses 23,357

Net income $ 49,758

The accompanying notes are an integral part of these financial statements.
3



MAYHILL AGENCY, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY
For the year ended December 31,2018

Balance - beginning of year $ 45,952

Net income 49,758

Distributions to member (57,000)

Balance - end of year $ 38,710

The accompanying notes are an integral part of these financial statements.
4



MAYRILL AGENCY, LLC
STATEMENT OF CASH FLOWS

For the year ended December 31,2018

Cash flows from operating activities:

Net income $ 49,758
Adjustments to reconcile net income to net cash

provided by operating activities:

Decrease in commission receivable 1,535

Net adjustments 1,535
Net cash provided by operating activities 51,293

Cash flows from financing activities:

Distributions to member (57,000)

Net cash (used in) financing activities (57,000)

Net decreasein cash (5,707)

Cash - beginning of year 45,216

Cash - end of year $ 39,509

The accompanying notes are an integral part of these financial statements.
5



MAYHILL AGENCY, LLC

NOTES TO FINANCIAL STATEMENTS

December 31,2018

Note 1 - Organization:

The Company is a single member limited liability company organized on October 25, 2002.
There were no transactions until December 23,2003 when the company assumedthe business
activities and all assets and liabilities of Mayhill Agency, Inc., effective January 1, 2004. By
virtue of this transaction, the FINRA has ruled the firm's business activity Mayhill Agency, Inc.
will remain unchangedand constitutes a succession of the Company.

On March 31, 2014, the former member of Mayhill Agency, LLC sold its interest to a new
member in accordance with rules and regulations of FINRA.

The Company is a broker dealer registered with the Securities and Exchange Commission
("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA").

Note 2 - Summary of Significant Accounting Policies:

Commissions:

Commissions and related clearing expenses are recorded on a trade date basis as securities
transactions occur.

Revenue Recognition:

Effective January 1,2018, the Company adopted ASC Topic 606, Revenue from Contracts

with Customers ("ASC Topic 606"). The new revenue recognition guidance requires that an
entity recognize revenue to depict the transfer of promised goods or servicesto customers in an

amount that reflects the consideration to which the entity expects to be entitled in exchange for
those goods or services. The guidance requires an entity to follow a five step model to (a)
identify the contact(s) with a customer, (b) identify the performance obligations in the contract,
(c) determine the transaction price, (d) allocate the transaction price to the performance
obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a
performance obligation.

The Company has evaluated the new guidance and the adoption is not expected to have a
significant impact on the Company's fmancial statements and a cumulative effect adjustment
under the modified retrospective method of adoption will not be necessary.

Income Taxes:

As a limited liability company (LLC), the Company is not subject to income taxes. The

individual member of the LLC is taxed on the Company's taxable income. Accordingly, no
provision or liability for Federal or State income taxes is included in these financial statements.

6



MAYHILL AGENCY, LLC

NOTES TO FINANCIAL STATEMENTS

I)ecember 31,2018

Note 2 - Summary of S,ignificant Accounting Policies (continued):

The Company has concluded that it is a pass-through entity and there are no uncertain tax

positions that would require recognition in the financial statements. If the Company were to
incur an income tax liability from an uncertain tax position in the future, interest on any income
tax liability would be reported as interest expense and penalties on any income tax liability would
bereported as income taxes. The Company's conclusions regarding uncertain tax positions may
be subject to review and adjustment at a later date basedupon ongoing analysesof tax laws,
regulations and interpretations thereof aswell as other factors. Generally, Federal, state and

local authorities may examine the Company's tax returns for three years from the date of filing.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect .the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those amounts.

Fair Value Measurement:

ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a
fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. A fair value measurement assumes that

the transaction to sell the assetor transfer the liability occurs in the principal market for the asset
or liability or, in the absenceof a principal market, the most advantageous market Valuation
techniques that are consistent with the market, income or cost approach,as specified by ASC
820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

Level 1 inputs are quotedprices (unadjusted)in active markets for identical assetsor
liabilities the Company has the ability to access..

• Level 2 inputs are inputs other than quoted prices included within level 1 that are observable
for the asset or liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management's own

assumptions about the assumptions that market participants would use in pricing the asset or

liability. The unobservable inputs should be developed based on the best information

available in the circumstances and may include the Company's own data.

As of December 31,2018, the Company's fair value hierarchy consisted of level 1inputs of cash
in the amount of $39,509.

7



MAYHILL AGENCY, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2018

NOTE 2 - Summary of Significant Accounting Policies (continued):

Recent Accounting Pronouncements:

A variety of proposed or otherwise potential accounting standards are currently under study by
standard setting organizations and various regulatory agencies. Due to the tentative and
preliminary nature of those proposed standards, management has not determined whether
implementation of such proposed standardswould be material to the financial statements of the
Company.

Note 3- Related Party Transactions:

On or about April 1,2017, the Company entered into a new lease agreement for its office space
located in West Long Branch, New Jersey. The building is owned by a company in which one of
the owners is related to the member of Mayhill. The lease is for a one-year period, which
commenced April 1,2018 and expires on March 31,2019 . The lease calls for monthly rent in the
amount of $350 and can be terminated only by agreement of both parties. All utilities with the
exception of the phone are included in the lease.

Future minimum rental commitments for the year ending December 31 are as follows:

2b19 $1,050

Rent and occupancy expense for the year endedDecember 31,2018 was $4,200.

Note 4 - Exemption from Rule 15c3-3:

The Company is exempt from Rule 15c3-3 based on paragraph (k)(1) as it does not maintain
customer's accounts and operates on a fully disclosed basis.

Note 5- Net Capital Requirements:

The Company as a member of FINRA, is subject to the SEC Uniform Net Capital Rule 15c-3-1

This rule requires a maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital, both asdefined, shall not exceed 15to 1, and that equity may not be
withdrawn if the resulting net capital would exceed 10 to 1. The Company has elected to use the

basicmethod permitted by the rules,whichrequirethe Companyto maintainminimumnet capital
equal to the greater of $5,000 or 6 2/3 % of aggregate indebtedness (as defined). As of December
31, 2018, the Company's regulatory net capital was $38,181 which was $33,181 in excess of its
minimum requirement of $5,000under SEC Rule 15-c-3-1.

Note 6 - Subsequent Events:

In preparing the Tmancial statements, the Company has evaluated events and transactions for
potential recognition or disclosure through February 25, 2019, the date the financial statements
were available to be issued.

8



MAYHILL AGENCY, LLC

COMPUTATION OF NET CAPITAL PURSUANT TO
UNIFORM NET CAPITAL RULE 15c3-1

AS ØF DECEMBER 31,2018

Net Capital

Total ownership equity from statement of

financial condition $ 38,710

Deduct ownership equity not allowed for
net capital

Total capital 38,710

Deductions and/or charges
a) total non-allowable assets from

statement of financial condition 529

Net capital before haircuts on

securities positions 38..181

Net capital $ 38,181

Minimum dollar net capital requirement $ 5,000

Excessnet capital $ 33,181

Aggregate Indebtedness

Total liabilities from statement of

financial condition $ 1,875

Percentage of aggregate indebtedness to

net capital ($1,875/$38,181 ) 4.91 %

Thereare no material differences between the computation of net capital presented above and
the computation of net capital reported on the Company's unaudited Form X-17A-5, Part II-A .

filing.
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MAYHILL AGENCY, LLC
(CONFIDENTIAL PURSUANT TO RULE 17A-5(E)(3)

Computation for Determination of ReserveRequirements and
Information Relating to Possession and Control Requirements Under

Rule 15c3-3 of the Securities and ExchangeCommission

December 31,2018

The Company is exempt from Securities Exchange Commission ("SEC") Rule 15c3-3 pursant to the
Exemption provision of such paragraph (k)(1) and,therefore, is not required to maintain a "Special
Reserve Bank Account for the Exclusive Benefit of Customers.
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LIEBMAN GOLDBERG& HYMOWITZ LLP
cdigieb Ou lictyŸccrmn/an/J

595 Stewart Avenue, Suite 420
Garden City, New York 11530

Tel ($16) 2252660O
Fat (516) 228-6664

REPORT OFINDEPENDENTRBOISTEREDPUBLICACCOUNTING FIRIVI

To the ManagingMember
of Mayhill Agenu, IaLC

We have reviewed management's statements, included in the accompanyirig Rule 1503-3 exeinption
report in which (1) Mayhill Agency, LLC identified the following provisions of 17 C.FsR §15c3-3(k)
under which Mayhill Agency, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(1)
("exemption provision") and (2) Mayhill Agency, LLC stated that Mayhill Agency, LLC met the
identified exemption provisions throughout the most recent. fiscal year without exception. Mayhill
Agency, LLC's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Øversight Board (United States) and, accordingly, inluded inquiries and other required procednres to
obtain evidence about Mayhill Agency, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
managements statements. Accordingly, we do not express such an opinion.

Based on out review, we are not aware of aríy material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all inaterial respects,based on
the provisions set forth in paragraph (k)(1) of Rule 15c3a3 under the Securities Exchange Act of 1934.

Liebman Goldberg & Hyntowitz, LLP
Garden City.NewYork

February 25, 2019



MAYHILL AGENCY, LLC

Rule 15e34 Exemption Report

December31,2018

Assertions Regarding Exemption Provisions

Maybill Agency, LLC. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities andExchange Commission (17 Cs.R.240.1% �¬_"Reportsto be

made by certain brokers and dealers").This ExemptionReportwas prepared as required by 17

C.F.R.240 17a-5(d) (1) and (4). To the bestof its knowledge andbelief, the Companystates the
following:

(1) The Company claimed and exemption from 17 C.F.R.240, 15c3-3 under the

following provisions of C.F.R.240.15c3-3(k)(1);
(2) The Company met the identified exemption provisions in 17 C.F.R.240.15c3-3(k)(1)

throughout the most recent fiscal year without exception.

Mayhill Agency, LLC

I, Richard Egan, swear (or affirm) that, to my best knowledge and belief, this Exemption Report
d correct.

Richard Egan

President
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JOANNE SHAWGER
NOTARY PUBLIC

STATE OF NEW JERSEY
MyCommissionExpiresMay20.2023


